Thetis Island Residents' & Ratepayers' Assoclation

BALANCE SHEET
As at December 31, 2008
{(with comparative figures for 2007)

ASSETS

(Cash in Bank
Undeposited Funds
GICs

Total Assets:

2008 2007
3,015.98 5 4,730.33
32200 700
21,865.62 (1) 2127742
8 25206.60 % 26,014.75

LIABILITIES & CAPITAL

LIABILITIES

Total Liabilities:

CAPITAL
Balance at Bepinning of Year
Creneral Fund £ 9.5620.43
Grarbage Fund 16,394.32
Excess of Hevenue over Expenses
Teneral Fund 1439 7

Tarbage Fund F2,247.94)

Balance at End of Year
General Fund
Garbage Fund

11,060.22
14,146.3%

Total Capital:

Total Liabilities & Capital

- 3
U 620,43
16,394.31
25,206.60 5 16,014.75
& 15,206.60 5 16,014.75

(1) This figure 15 made up of three separate Hexible GICs at the prevailhing rates, with accrued interest.




Thetis Island Residents’ & Ratepayers' Association

STATEMENT OF REVENUE AND EXPENSES
For the Year Ended December 31, 2008
{with comparative figures for 2007)

GENERAL FUND

2008 2007
REVENUE
Membership Fees S 209432 () 5 2.0d6.55 (2
Miscellaneous Income - Donations 18.00 207,00
GIC Interest 588.20 549,90
Total Revenue: & 2.700.52 % 2,903.54
LESS:
EXPENSES
Liability Insurance %  E77.50 5 87350
Office & Printing 119.25 346.03
Advertising 75.00 8238
Postage 08.16 100.46
Bank Charzes Q9082 49,00
Total Expenses: 1.260.73 1,601.37
NET INCOME (LOSS): 5 1,439.79 £ 1,392.17

(13 2008: Total of £80 members. Full-Time 246; Part-Time 234,
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Pagre 2
Thetis Island Residents’ & Ratepayers' Association

STATEMENT OF REVENUE AND EXPENSES (Continued)

GARBAGE FUND
2008 2007

REVENLE
(Garbage Fees 514.060.76 (3) 51360540 (4)
Donations 1,700.00
Total Revenue: 5§ 15.760.76 5 13,605.40
LESS:
EXPEMSES
Garbage Pick-up 5 BOll.60 () § 7.754.50
Recveling Services 6,300.00 6,042.00
Special Garbage Pick-up 2.717.19
Garbage Site Development 79.91
Total Expenses: 18,008.70 13,796.50
NET INCOME (LOSS): § (2.247.94) $  (191.10)

(31 2008: Total of 226 households pmd the garbage fee.

4] 2007 Total of 228 households pmd the garbopge fee.

(53 Due to a service provider billing error, TIRREA was underbilled 1n 2007 by $739.20. This was then corrected on the
2008 billing. Should the bilhng have been correct we would have seen the following:

2008 2007
Crarbage Pick-up:  S8,172.40 Crarbage Pick-up:  52,493.70
Toal Expenses: 51726950 Total Expenses:  514,535.70

MNet Income (Loss):  (51,508.74) Net Income (Loss): (2930300




